International Conference on Developments in Education
Hosted from Saint Petersburg, Russia
https: econferencezone.org April 20t 2022

OB DYX®®EKTUBHOCTHU HAJIOTOBOU CUCTEMBbI

Kynay3osa Kympuxon UoparumoBHa
noteHT kadenpsl «byxranTepckuii yaeT u ayaut», Gepranckuii MOJIUTEXHUYECKUN
WHCTUTYT, PecniyOnuka Y36ekucran, r. @eprana

Myponxxonosa {uépaxon My3addap kuszu
MarucTpaHT kadenpsl «byxrantepckuit yuer u ayanty», Oepranckuil moIuTeXHUISCKUN
WHCTUTYT, PecniyOnuka Y306ekucran, r. @eprana

W3BecTtHO, uTO ©Oe€3 HaimoroB He ObIBaeT rocynapctBa. KoHEYHO B JaHHBI MOMEHT
rOCyJapCTBEHHBIH anmapar 3a To, YT00bI HAJIOTOBBIX MOCTYIUIEHUH ObL10 60JIbIIIE, TOTOMY YTO
geM OoJpIlle MX Macca TeM OOJIbIIE CPEACTB UIsl PEHICHHsS MHOTHUX OOIIECTBEHHBIX H
SKOHOMHYECKUX IpobsieM Hameld PecnyOnuku, KoTtopble TpeOyrOT OOJBIIUX CPEICTB.
[IpaButenbcTBO Hamiel PecryOnuku B 1ensX pa3BUTUS HAJOrOBOM CHUCTEMBI MCIIONIB3YIOT
HOBBIE BMJIBl HAJIOTOB, U1 TOI'O 4TOOBI MOBBICUTH MOCTYyIJICHHS B Orojker. Hamoropas
crcTeMa J0JDKHA 00ECTIeYNTh aKKyMyJIMPOBaHUE (PMHAHCOBBIX PECYPCOB, HEOOXOAUMBIX IS
peanu3any rocyJapCTBEHHOM MOJUTHUKU B cdepe SKOHOMHKH, COLUAIBHOM IMOJUTHKH.
HamoroBast cucrema J[OJDKHA TIOOWIPATH XO3SHCTBYIOIIME CYOBEKTBI, B TOM YHCIE
MHOCTpaHHbIE, HANpaBJIATh CpPEACTBAa HA pPa3BUTHE NPOM3BOJCTBA, IMPHOOpPETEHUs
000pYIOBaHUSI U COBPEMEHHBIX TEXHOJIOTHI M TEM CaMbIM COBEPIICHCTBOBATH TEXHOJIOTHIO,
obecreunBath BBITYCK KOHKYPEHTOCTIOCOOHO# npoaykiumu [ 1-3].

HaioroBast cucrema He T0JDKHA TIPETISATCTBOBATH A()()EKTUBHOMY pacIpeIeIEHUI0 PECYPCOB U
OTrPaHUYMBATH CTUMYJIbI CAMOCTOSTEIbHON X035 MCTBEHHON AESTEIBHOCTH.

HanoroBas cucrtema, aeiicTByromiasi B PecryOnuke, oka3blBaeT 3HAYMTENILHOE BIIUSHHE Ha
IIPUBJICYEHUE  WHOCTPAHHBIX  MHBECTHLIMM  NPABUTENBCTBO  CTUMYJIHMPYET  IPUTOK
MHOCTpPaHHOTO KanuTaya B PecryOnnKy 1 Marepranu3yeT Ha IPaKTHKE B BUJIE pa3HOOOPa3HBIX
HAJIOTOBBIX JIbrOT [4-9].

IIpu onpeneneHny NMpUBIEKATEILHOCTH CTPaH Il MHOCTPAHHBIX MHBECTOPOB HEIOCTATOYHO
MPOCTO CPaBHUTh HUX HAJOr000JIOKEHUS, MOCKOJbKY, BO-TIEPBBIX, HAJIOTOBBIE JI0XOJbI
SIBJISIFOTCS] KOHEYHBIM UCTOYHUKOM (POHI0B /17151 OOJIBIIMHCTBA TPABUTEIBCTBEHHBIX PACXO0B
U UTparoT SBHYIO M PEIIAIOLIYI0 POJb B BEIPABHUBAHUM PACXOJ0B U J10X0A0B. bonee Hu3kue
J0XO/bI, BEAyLIHe K OIOPKETHOMY NePHINUTY, KOTOPbIE CHIDKAET MaKpOIKOHOMHUYECKYIO
CTaOUJIBHOCTh, MOTYT WIPaTh OTPULATENIbHYIO POJIb MPU PELICHUH 33JaYd MPUBICYECHUS
WHBECTHIINH;

Bo-BTOpBIX, €CiM JOXO0/IbI TPATATCS Ha LENH, KOTOPbIE YMEHBIIAIOT PAacX0/Ibl U CIIOCOOCTBYIOT
Pa3BUTHIO AEATEIBHOCTH, CO3/AOLINE J0XOMbl, TO PacXoibl 3((HEeKTUBHO KOMIIEHCHPYIOT
OTpHUIATENIbHOE BIMSHUE Ha HAJIOTOO0JI0KEHHUE.

Ecnu Hanorm u3-3a cBoeid BEIMYMHBI MOJOPBYT 3aMHTEPECOBAHHOCTH IPEIIIPUHUMATEIECH B
paciIipeHuy MPOU3BOJICTBA, IPYTrol SKOHOMHUYECKOH N1eATeIbHOCTH, HAPOJHOMY XO3SHCTBY
rpo3utr cnajn. llpm uYpe3aMepHO BBICOKMX HalOrax MpPOUCXOJUT CHHXKEHHE OOBEMOB
MIPOU3BOJICTBA, KOTOPOE COMPOBOKIACTCS COKPAILEHUEM 3aracoB, JIEHEXHBIX CPEJICTB B
0aHKax W paHee HaKOIUIEHHOro KanuTana [11-14].

Nwmeercss B BHUAy, YTO JIBIOTHI, NPEAOCTaBIsIEMblEe B paMKaX 3KOHOMHYECKON (QYHKIUMHU
HAJIOTOB, HE JOJDKHBI UMETh, MHAWBUIYAIbHBIM XapakTep, a JIOJKHbBI ObITh HAlpaBJeHbI HA
CTUMYJIMPOBAaHUE OMPEEIIEHHBIX BUIOB MPOIYKINN HE3aBUCUMO OT (POPM COOCTBEHHOCTHU U
BEJJIOMCTBEHHO! MPUHAJIEKHOCTH HAJIOTOIUIATENbIINKA.
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OnHo W3 BaXHEWIUMX TpeOoBaHHMM K A()(PEKTUBHONW HAJIOTOBOM CHUCTEMBI YIPABISIEMOCTD.
O¢dexkr B3UMaHUSA HAJIOTOB HEPENKO 3aBUCHT OT HPOCTOTHI HMX  BOCHPUATHUS
HaJIororiaTeapInukom [ 15-19].

B HekoTOpbIX cTpaHax JEHCTBYET CJIOXKHBIM MEXaHU3M HaJOr000JIOKEHUS C UYpPE3MEPHO
LIMPOKUM JMANa3oHOM ILIKaJd U CTaBOK, IEPEYHEM HAJIOTOB, IIPABUJ U MOPSAAKA UX YIUIATHL.
IIpu 5TOM MHOTHE TaKU€ YCTaHOBJIEHNS HUKAKOM 3aMETHOM POJIU JUIsl YBEIMUEHUS HAJIOTOBBIX
HOCTYIJICHUH U UX CTUMYJIMpYIOLIEH QyHKIMHY HE UTPaoT.

HckmounTenbHO ~ Ba)KHO — NOAJEP)KMBAaTh  PAaBHOBECHE  MEXAY  aJIMUHUCTPATUBHOMN
YOPABISIEMOCTBIO M JIOCTM)KEHUEM 1IeJIM, CBSI3aHHOE C peaJn3anuedl MpUHLUIIOB
HaJIOro00s0keHus. Manio 3¢ (GeKTUBHBI Mephbl, UMEIOIIUE CIOKHYI0 HHCTPYKLHUIO, YCHeX
peanu3ay KOTOPBIX 3aBUCUT OT cOOpa U UCHOJIb30BAHUSA OONBIINX MACCUBOB MH(MOpMaIUi
[20-24].

HanoroBble cTaBKU JOJKHBI OBITH COIOCTaBHMBI CO CTaBKAMU AHAJIOIMYHBIX HAJIOTOB B
JIpyTuX CcTpaHaX, TO €CThb JOJDKHBI CO3/1aBaTh C YYETOM pPErHOHAJIbHOW CHEelUPUKU
NpUOJIN3UTENIBHO PaBHBIE YCIOBUS XO3SIMICTBEHHOW NEATEIBbHOCTH C JIPYIMMHU CTpaHaMH.
VYcranosneHue 0oiiee )KECTKUX yCIOBUH OyIeT NpensTCTBOBATh MPUBJICYEHNIO HHBECTULIUH B
SKOHOMUKY PecryOnuku.

BaxHbIM MOMEHTOM SIBJISIFOTCSI pa3JIM4Us B CUCTEMaX HaJIoro00JI0KEeHUs, IPUMEHSIOINXCS B
pEruoHe U TeX, KOTOpble NPUMEHSIOTCS B Pa3BUTHIX cTpaHax Mupa. OOBIYHO 3TU Pa3IUUUs
COJIEp)KaTCsi B  IIOJIOKEHUSX,  SABIISIOIIUXCS  IEPEKUTKAMU»  HAJIOr000JI0XKEHUS,
CYLIECTBOBABILET0 B IEPUO]] COLMAIN3MA, KOT/1a FOCYIapCTBO SIBJISIIOCH HAJIOroo0araromnen
BJIACTHIO U BIIA/ICNBIIEM MTPEIIPHUSATHS, KOT/Ia CUCTEMa HAJIOTO00JI0KEHHSI HCTIOJIb30BAIOCH KaK
OJIHO U3 CPEACTB KOHTPOJISI U BIMSHUS Ha MOBEJCHHE npeanpustus [25-28].

OnHO U3 camMbIX CEpbE3HBIX IPOOJIEM, CO3AABAEMbBIX CTUMYIMPOBAHUEM, OCTAETCS yBEINUEHUE
CJIO’KHOCTHU CHCTEMbl HAJIOTOOOJI0KEHHSI U CUCTEMBI KOHTPOJIS 32 IPAaBUIbHBIM UCUUCICHUEM
U YIIJIATOM HAJOroB. DTa CIOXHOCTH BBIPAXKAETCS HECKOJIBKUMH (PAKTOpaMHU M HajaraeT Ha
CTpaHy pa3in4Hble U3AepKKU. [Ipy olleHKe KenaTesbHBIX HAJIOTOB CTUMYJIOB HEOOXOJMMO
Y4ECTb ATH U3/IEPIKKH.

Jlist pa3BUTHSA SKOHOMHUKH HEOOXOIUMO PELIUTh CIETYyIONUe 33a4l B 00JAaCTH HAJIOrOBOU
CUCTEMBI 1 HAJIOTOBOW MOJIMTUKU:

1.Yerkas pernameHTanys B3aMMOOTHOLIEHUH MEX/ly TOCYAapCTBOM U HAJIOTOIUIATENBIIUKOM.
2. CrabuibHOCTH B paMKax (MHAHCOBOIO TOAAa HAJIOrOBOM CHUCTEMBI, €€ MpoCcToTa U
JOCTYIHOCTD JJIs1 HAJIOTOIUIATENbIIUKOB U COTPYJHUKOB HAJIOTOBBIX OPTaHOB.

3. Ilonnepkka MpOW3BOIUTENEH, MPEXKIAE BCEr0 OPUEHTUPOBAHHBIX HA MOTPEOUTENHCKUI
PBIHOK.

4. OGecrieueHne HAJIOTOBOTO CTUMYJIMPOBAHUSI MHBECTULIMN M MHBECTUIIMOHHBIE PECYPCHI.

5. Tpanchopmariyst aMOPTH3ALMOHHBIX OTYUCICHUN B MHBECTULIMOHHBIE PECYPCHI.

6. Baenpenue xecTKUX (PMHAHCOBBIX CAHKIMM K 3arps3HUTENSAM OKPY’KaloLel cpeibl, Ipu
COXpPaHEHUH KOHKYPEHTOCIIOCOOHOCTH HAllMOHAJIBHON MPOTYKIIMM HA MUPOBOM PBIHKE.

7. CamodrHaHCUPOBAaHUE 3KCIIOPTHO OPUEHTUPOBAHHBIX OTpaciei.

8. BHenpeHue TonbKo BbICOKOI((EKTUBHBIX HATOTOBBIX U3MEHEHHH.

B 3akmioueHuM 3TON TeMbl CieayeT OTMETUTh, YTO HY)KHO CO3/1aTh HaJOrOBYIO CHCTEMY,
KoTOpass OyJIeT HMeTh IMOJIOKUTEIbHbIE CTOPOHBI KaK JJs TOCYAapcTBa, Tak W JUis
HaJIOTOIJIaTeNbIINKA.
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